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Diesel Dropln Alternatives: UltraLow Sulfur, Big and RenewabléFebruary 11th)/
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Run on Less T Messy Middle FLEETS ANNOUN

A Albert Transport out of Laredo, Texas is operating a
highly efficient 2022 Freightliner Cascadia sleeper tractor
with a Detroit DD 15 engine running on diesel

A Frito-Lay out of Topeka, Kansas is operating a Volvo VNL
sleeper tractor with an Optimus Technologies system
using B99 biodiesel.

A To Be Determined operating a heavy-duty tractor on
renewable diesel.

A Mesilla Valley Transportation out of Las Cruces, New
Mexico is operating an International LT sleeper tractor with
a Cummins X15 2027 NOx engine running on diesel.

A Kleysen Group Ltd. out of city, province is operating a
Kenworth T680 sleeper tractor with a Cummins X15N
using natural gas.

A UPS out of Salt Lake City, Utah is operating a Kenworth
T680 day cab tractor with a Cummins X15N engine using
natural gas
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Wegmans out of Rochester, New York is operating a
Peterbilt 360 day cab tractor with a Cummins X15N
engine using natural gas.

4Gen out of Rialto, California is operating a Volvo VNR
day cab electric tractor.

JoyRide Logistics out of Phoenix, Arizona, is operating a
battery electric Windrose day cab tractor.

Nevoya out of Colton, California is operating a battery
electric Freightliner eCascadia day cab tractor.

Saia out of Stockton, California is operating a battery
electric Tesla Semi day cab tractor.

Pilot Travel Centers out of Bloomington, California is
operating a Hyundai XCIENT hydrogen fuel cell day cab
tractor.

Penske Logistics out of Katy, Texas operating a Hyundai
XCIENT hydrogen fuel cell day cab tractor.

NACFERN

NORTH AMERICAN COUNCIL FOR FREIGHT EFFICIENCY




Todayds Bootcamp S o

FDF e

ENVIRONI\/IENTAL
DEFENSE FUND*®

Finding the ways that work
— ALUN

MESSY MIDDLE

BUUTCAMP

TR _
5 TMESS MIDDLE -



Quiz for Todayods SFfs

[ 2YLX SUAY3I ¢2RIé&Qa v

Go to runonless.com and click back into the session
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Create username and password to keep track of your progress
Provide your name and emalil to enter a drawing for a Run on-Less
Messy Middle swag bag
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What You Should Know /

Q&A Recording

Submit your questions to the host I NBO2NRAY3I 27F

using the Q&A box in the upper
right-hand corner

be available on runonless.com

Technical Issues

Contact Stephane Babcock at
sbabcock@trccompanies.com
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The Current State of HD BEV: Technologies and
Capabilities
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Trisha Dello lacono Wen Han Dan Priestley Jared Ruiz
Head of Policy Founder, Chairman, and CEO Senior Manager, Semi Truck Regional Vice President
CALSTART Windrose EV Trucks Engineering Western U.S. and
Tesla Electromobility Leader
G Volvo Trucks North America
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104,000 employees |
Production in 18 countries

Almost 190 markets

Worldwide service networks and
dealerships

Volvo Group Company Presentation 2024

1
. VOLVO GROUP HQ,

GOTHENBURG, SWEDEN
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Volvo Group North America
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Saint-Francois-du-Lac, Quebec M Prevost
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Chicago, IL Baltimore, MD
Columbus, OH
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HD BEV Market

HISTORICAL EVOLUTION

BA/GF/TD | Department name | Document name/Issuer | Classification 202504-10 14
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Early ZEV Deployments: Lessons Learned

—%L * Single largest challenge for the heavy-duty ZEV market is
VOLVO

LIGHTS

BRINGING BATTERY-ELECTRIC * Engage utilities and local officials early in the infrastructure

FREIGHT TRUCKS TO MARKET design process
FROM DEMONSTRATION TO COMMERCIALIZATION

charging infrastructure

Lessons Learned Guidebook

* TCO is currently dependent on public funding for vehicle
purchase & infrastructure

* Fleet ownership of property eases facility planning and
investments

* Divergent priorities of multiple stakeholders must be managed

* Consider identifying a dedicated point of contact within your
organization


https://www.lightsproject.com/downloads/
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Certified EV
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Monitoring
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0 Connected Services

\ / _ Funding
f Volvo Gold Service Wide range of / :_ Analysis
& Repair Plan VNR Electric configurations // //
@ Charging Infrastructure
Truck & Infrastructure / m Partnerships

Financing \_—_/
| Insurance
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CURRENT EXPERIENCE

OPERATIONAL EXECUTION

BA/GF/TD | Department name | Document name/Issuer | Classification 202504-10 18
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OPERATIONAL FINDINGS

ELECTRIFYING VOLUMES
MAINTENANCE FINDINGS
HOT & COLD CLIMATES
DRIVER BEHAVIOR
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OPERATIONAL FINDINGS

AUXILIARY ' POWER
ROUTES
OPPORTUNITY CHARGING
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FUTURE TECHNOLOGY

FORWARD LOOKING MARKET DEVELOPMENT

BA/GF/TD | Department name | Document name/Issuer | Classification 202504-10 22
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Se m | Standard Range Long Range

Est. Range 300 5 500 M

Vehicle Weight <20000 * <23M0 "

Copyright 2025 Tesla, Inc
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Reliability
95% Uptime
72% Service Visits <pds

2

Efficiency

>7.4Million Miles Driven

oS4

F%f%;“(ﬁopyright 2025 Tesla, Inc.




Commitment to Scaling
Semi

Copyright 2025 Tesla, Inc. 3



Customer Site Economics
Unlocked with Scale

Engineering, Procurement and Construction (EPC) Price

EPC Price per KW

0 6,000 12,000

Service kVA

Copyright 2025 Tesla, Inc. 4
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Wen HanT1 Founder, Chairman, CEO of Windrose

Wen HAN
Founder
Chairman, CEO

A 2022- Windrose Technology Founder, Chairman, CEO

A 2019-2022 Plus Al Chief Strategy and Financial Officer S = i
ARaised $380mm+as CSO and CFO for Plus in the largest private financing event @ Plus
in the autonomous trucking sector, from investors including Amazon and FTA 0 H
A 2018-2019 GSR Ventures Partner GSR Ventures
A 2013-2016 Bridgewater Associates Investment Professional [{FH;JGEWATER
AStanford University MBA, Williams College B.A Stanford Williams

University CDHEQE‘
ADonor of the $15mm Wen Han and Jessie Jia Fellowshipat Stanford University;

AWen is also a scholarship sponsor for Purdue University ($10mm) and Kettering

25 BORDUE
University ($1mm)

wig | == =

Kettering

Latest updates as of 4 Apr 2025



Global media coverage

:

Electric Vehicles: Sales Stumblo | Ewropo EV Taritts | Geowl

Markets

Chinese Electric Truckmaker

Windrose Technology Pushes Into

Europe, Doubles IPO Goal

 Windrose plans to raise at least $400 millon via
share sales

EV truckmaker focuses on Belgium with R&D,
production piant
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A Chinese Truck Maker
‘Wants the Green Light

Bloomberg

China Hong Kong Japan
'

PouicY AsiA

= 1 South China Morning Post

Electric & new energy vehicles 8usiness / China EVs

For Xi Jinping, 'Made in China 2025
has been worth every penny

Chinese electric truck makers
accelerate global dominance even as
they face trade hurdles

INFLUENTIAL CHINESE
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HONG KONG — Until

Windrose Technologyf

&

BARWHEABETOP 100

Agence France-Presse

Forbes China South China Morning Nikkei

Post
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ESG FOR A BETTER WORLD:

G s
REVOLUTIONIZING SUPPLY CHAINS
WITH TECH AND GREEN FINANCE
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Camions électriques: le chinois
Windrose visela Belgique

A

i

Grandménage d Edi
dans son comité exécutif

tis

Le Monde

Aan ambitie
geengebrek,
nuderestnog —

Overheid identificeert
237 bedrijven die ze
liefst in Belgié houdt

Gazet van Antwerpen
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Germany UK UK

Learn more about LSEG
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""' Windrose plans truck assembly in U.S.
in rare move by Chinese EV firm
By Reuters
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—_— = — Xi Jinping's n
Windross

This wrek th

Frankfurter Allgemeine Reuters Financial Times

Zeitung

Latest updates as of 6 Apr 2025



Compatibility with different trailer types of different lengths

Trailer
length

~26ft

~36ft

~40ft

45ft

~69ft

~92ft

Total
length

<43ft

~54ft

~57ft

~61ft

~85ft

~112ft

Latest updates as of 19 Dec 2024

20ft container

Crane
trailer

A-double/Duo trailer

City trailer

Car carrier



Windrose trucks have covered major markets
GDP ranking (2023, US$bn)

Rank

1 US Iy A——a 120
2 China Y A 17,795

3 Germany IS 4,525

4 Japan 4,204

5 India 3,567

6 UK 3,381

7 France NN 3,052

8 Italy N 2,301

9 Brazil 2,174

10 Canada NN 2,142

11 Russia 2,021

12 Mexico 1,789

2 Australia NN 1,728

14 South Korea 1,712

B Wi ndr oseds footpri

5 Spain 1,620

In planning

Source: World Bank






